Geneva, Novenber 07, 2013
MSCI GLOBAL M CRO CAP | NDI CES

The followi ng are changes in constituents for the MSCI G obal

M cro Cap I ndices

which will take place as of the close of Novenber 26, 2013.

SUMMARY PER COUNTRY:

Country

AUSTRALI A
BELG UM

SW TZERLAND
DENVARK

SPAI N
FRANCE
GERMANY
NETHERLANDS
| TALY

JAPAN

HONG KONG
S| NGAPORE
NORWAY

USA

CANADA
SWEDEN

UNI TED KI NGDOM
FI NLAND
NEW ZEALAND
GREECE
PORTUGAL

| RELAND

| SRAEL

MSCI AUSTRALI A | NDEX
Addi tions

ALLI ED HEALTHCARE GROUP
ARENA REI'T

ASPEN GROUP

AUSENCO

Bl LLABONG | NTERNATI ONAL
BOART LONGYEAR GROUP
BYRON ENERGY
COALSPUR M NES

CODAN

COUNTPLUS

EMECO HOLDI NGS
EMERCHANTS

EMPI RED

FANTASTI C HOLDI NGS

FI NBAR GROUP
FLEETWOOD CORPORATI ON
GALI LEO JAPAN TRUST
G NDALBI E METALS

| MDEX

| NDOPHI L RESOURCES NL
I NFI GEN ENERGY

| SELECT LTD

| SONEA

MACMAHON HOLDI NGS
MAXI TRANS | NDUSTRI ES
OROTONGROUP

PBD DEVELOPMENTS
PURA VI DA ENERGY
RECKON

ROYAL WOLF HOLDI NGS
RUBI K FI NANCI AL
SALNVAT
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ALCHEMY RESOURCES
AURA ENERGY

BASSARI RESOURCES
BATHURST RESOURCES NZ
CHI NA MAGNESI UM CORP
COUNTY COAL

ENTERPRI SE METALS
FORTE ENERGY NL

FOX RESOURCES

GLOBE METALS AND M NI NG
GOLDEN RI M RESOURCES
HAVKLEY O L AND GAS
HUDSON RESOURCES

I KNEZI M NI NG
KALNORTH GOLD M NES
LEMUR RESOURCES
MANHATTAN CORP

MAYNE PHARMVA GROUP
METROCOAL

MHM METALS

M DDLE | SLAND RESOURCES
M NERA GOLD

OCHRE GROUP HOLDI NGS
OZGROWTH

POTASH M NERALS
REDSTONE RESOURCES
SHAW RI VER MANGANESE
STRAI TS RESOURCES
STRI KE RESOURCES
THUNDEL ARRA

VDM

VENTNOR RESOURCES
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SHI NE CORPORATE
SMARTTRANS HOLDI NGS
STONEWALL RESOURCES

MSCI BELG UM | NDEX

Addi tions

CARDI 8 BI OSCl ENCES

HOVE | NVEST BELGE UM
RECTI CEL

WOLUWE SHOPPI NG CERT | MM

MSCI SW TZERLAND | NDEX
Addi tions

APEN AG REG

BERGBAHNEN ENGELB

ORI OR

PUBLI GROUPE

VI CTORI A JUNGFRAU COLECT

MSCI DENMARK | NDEX
Addi tions

DJURSLANDS BANK
HOQJGAARD HOLDI NG A
NORDJ YSKE BANK

OSTASI ATI SKE KOWPAGNI S
Tl VQLI

MSClI SPAI N | NDEX
Addi tions
None

MSCI FRANCE | NDEX

Addi tions

ARTPRI CE. COM

ERYTECH PHARNMA

GFl | NFORMATI QUE
LEADVEDI A GROUP

MAUNA KEA TECHNOLOG ES
SALVEPAR

MSCI GERMANY | NDEX
Addi tions

ADLER REAL ESTATE
FORMYCON

I NVI SI ON

KOENI G & BAUER
MAGFORCE DE

SUESS M CROTEC
SURTECO SE
TOMORROW FOCUS AG

MSCI NETHERLANDS | NDEX
Addi tions
EUROCASTLE | NVESTMENT

MSClI | TALY | NDEX

Addi tions

ALERI ON CLEAN POVER
FRENDY ENERGY SPA

| TALI A | NDEPENDENT GROUP
METHORI OS CAPI TAL

SESA SPA

MSCl JAPAN | NDEX

Page 2

VOYAGER RESOURCES
WARRNAMBOOL CHEESE BUTER
WPG RESOURCES

Del eti ons
None

Del eti ons
None

Del eti ons
None

Del eti ons
CEMENTOS PORTLAND

Del eti ons

BEL VEDERE

CONSTRUCTI ONS | ND. MED.
GROUPE CRI'T

I D LOA STI CS GROUP
MONTUPET

NEXTRADI OTV

PHARMAGEST | NTERACTI VE
SYNERG E

Del eti ons

CANCOM

LPKF LASER & ELECTRONI CS
PRAKTI KER

YoC

Del eti ons
None

Del eti ons
MAI RE TECNI MONT
TAMBURI | NVESTMENT PARTN
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Addi tions

Al PHONE CO

ALTPLUS

ASAHI BROADCASTI NG CORP
ASANTE

AUCFAN

AVANT CORP

BEMAP

BEST DENKI CO

Bl LLI NG SYSTEM

C&G SYSTEMsS

CANOX CORP

CHUETSU PULP & PAPER CO
CLUSTER TECHNOLOGY

CMK CORP

CTS CO

DDS

EBASE CO

F&M CO

FALTEC

FI DEA HOLDI NGS CO
GRAPHI TE DESI GN

HAMAI | NDUSTRI ES

HOSHI NO RESORTS REI'T

| FLAG CO

| G PORT

| TBOOK

JALCO HOLDI NGS

JI CHODO CO

KANAGAWA CHUO KOTSU CO
KElI HANSHI N BUI LDI NG CO
MANDARAKE

MARUJUN CO

MARUKYU CO

MEDI ASEEK

MEDI BI C GROUP

MEI KO CONSTRUCTI ON CO
MEMBERS CO

M CHI NOKU BANK ( THE)

M TANI SANGYO CO

M TSUUROKO GRP HLDGS CO
M Xi

NAGATANI EN CO

NAKANI SHI  MANUF
NETYEAR GROUP CORP
NEXTAGE

NI HON DEMPA KOGYO CO
a sI X

OKADA Al YON CORP

R C CORE CO

RI SE

S & B FOODS

SAl BO CO

SANYO HOVES CORP

SATO FOODS

SDS BI OTECH K K

SEl KA CORP

SODA AROMATI C CO
SOFTMAX

SYUPPI N

TECHFI RM

TODA KOGYO CORP
TOKUSHU TOKAI PAPER CO
TOKYO RAKUTENCHI CO
TORI HOLDI NGS CO

TOYO BUSI NESS ENGN
WATER DI RECT

YUVE NO MACHI || NKAI CO

MSClI HONG KONG | NDEX
Addi tions

BEP | NT' L HOLDI NGS

CARRY WEALTH HOLDI NGS
CELEBRATE | NT' L HOLDI NGS

Page 3

Del eti ons

ADWAYS

BENEFI T ONE

CROCQZ

GUN EI CHEM CAL | ND CO
| HARA CHEM CAL | NDUSTRY
| MVAG CA ROBOT HOLDI NGS
| NTRANCE CO

I R SO ELECTRONI CS CO

I WAl COSMO HOLDI NGS
JAMCO CORP

JAPAN ASSET MARKETI NG CO
KATO WORKS CO

KENEDI X RESI DENTI AL | NVE
KOBELCO ECO- SOLUTI ONS CO
KUVAGAI GUM CO

MAEDA KOSEN CO

M RAI | NDUSTRY CO

M TANI SEKI SAN CO

M TSUBI SH NI CH YU FORK
NAKAYAVA STEEL WORKS
NEXT CO

NI HON TRI M CO

NI PPON YAKI N KOGYO CO
NI SHI KAWA RUBBER CO

RAI TO KOGYO CO

SANI X | NCORPORATED
SHAKLEE GLOBAL GROUP
SHI BUYA KOGYO CO

SMs CO

SUN CORP

TEKKEN CORP

TCElI ANI MATI ON CO

UNI TED

VALUECOMVERCE CO

YAMABI KO CORP

Del eti ons

CENERI C ( HOLDI NGS)

CHI NA ASEAN RESOURCES
CHI NA BEST GROUP HOLDI NG
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CGN M NI NG CO HK
CHEN HSONG HOLDI NGS

CHI NA FI NANCI AL | NTL | NV
CHI NA NATURAL | NVESTMVENT
CH NA PRI NT POAER GRP
CROSS- HARBOUR HOLDI NGS
ETS GROUP

FAI RSON HOLDI NGS
FORNTON GROUP

GET NI CE HOLDI NGS

GRAND M NG GROUP HLDGS
HAO TI AN RESOURCES (CN)
KFM KI NGDOM HOLDI NGS
KVB KUNLUN FI N GRP

LAl SUN GARMVENT | NTL
MASCOTTE HOLDI NGS

MEDI A ASI A GROUP HLDGS
M NG FUNG JEWELLERY

MOBI LE TELECOM NETVORK
NEW FOCUS AUTO HLDGS
NEW | SLAND DEVLPT HLDGS
O WAH PAWNSHOP CREDI T
ORI ENTAL PRESS GROUP

ORI ENTAL WATCH HOLDI NGS
PACI FI C ANDES | NTL HLDG
PACI FI C PLYWOOD HLDGS
PANASI ALUM HOLDI NGS
PARADI SE ENTERTAI NVENT
PEARL ORI ENTAL O L

PPS | NTERNATI ONAL HLDGS
SUN | NNOVATI ON HLDG ( CN)
YUNBO DI Gl TAL SYNERGY

MSCl Sl NGAPORE | NDEX
Addi tions

AMTEK ENG NEERI NG

ASI ASONS CAPI TAL

CEFC | NTERNATI ONAL
CRCESUS RETAI L TRUST
DUTY FREE | NTL

ELEC & ELTEK I NT' L (USD)
GOCDLAND GROUP

HOUR GLASS ( THE)

| NNOPAC HOLDI NGS

LEY CHOON GROUP HOLDI NG
LI ONGOLD CORP

MONEYMAX FI N SERVI CE
NEO GROUP

OKH GLOBAL

SAKAE HOLDI NGS

SBS TRANSI T

SO LBUI LD CONSTRUCTI ON
TEE LAND

VI COM

MSCI NORWAY | NDEX

Addi tions

ABG SUNDAL COLLI ER
AGR GROUP

AKER PHI LADELPHI A
ASETEK

HELGELAND SPAREBANK
HOFSETH BI OCARE

I NTERO L EXPL AND PROD
MEDI STI M

Page 4

CHI NA Bl O MED REGENERAT
CHI NA METAL | NT' L HLDGS
CHI NA RENEWABLE ENGR | NV
CHI NA. COM

CHI NESE ENERGY HOLDI NGS
DEJI N RESOURCES GROUP CO
FOREBASE | NT' L HOLDI NGS
FOUNTAI N SET HOLDI GNS
GENVON GROUP

GOLDBOND GROUP HOLDI NGS
GOLDPOLY NEW ENERGY HLDG
HK LI FE SCI ENCES & TECH
HSI N CHONG CONSTR

HUA LI EN I NTL HLDG

I NT' L ENTERTAI NVENT

JUN YANG SOLAR POVER | NV
KAM HI NG | NTL

LANDI NG | NT' L DEVLPT
LUKS GROUP VI ETNAM HLDGS
LUNG CHEONG | NT' L HLDGS
MATRI X HOLDI NGS

M NG FAI | NTL

NEW ENVI RONMENTAL ENERGY
NGAI LI K I NDUSTRI AL HLDG
NORTH ASI A STRATEG C HLD
PLAYMATES TOYS

PROSPERI TY | NTL HOLDI NGS
Rl SI NG POAER GROUP HLDGS
RU FENG PETRO CHEM HLDGS
SI NO DRAGON NEW ENERGY
SI NO RESOURCES GROUP

SI NOCOP RESOURCES HLDGS
STRONG PETROCHEM CAL HLD
SUMM T ASCENT HOLDI NGS
TA YANG GRP

THEME | NTERNATI ONL HLDGS
UNI VERSAL TECH HLDGS
WORLD W DE TOUCH TECH
YORKEY OPTI CAL HK

Z OBEE HOLDI NGS

Del eti ons

GREAT GROUP HOLDI NGS
RONSBLEY

SI I C ENVI RONMENT HLDGS
UNI TED ENVI ROTECH

YHM GROUP

Del eti ons
THI N FI LM ELECTRONI CS A
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MULTI CLI ENT GEOPHYSI CAL
NORWEG AN ENERGY CO AS
REACH SUBSEA

SD STANDARD DRI LLI NG
SPECTRUM ASA

MSCl USA | NDEX

Addi tions

ALMOST FAM LY

AMBI T BI OSCI ENCES CORP
AVERI CAN ELECTRI C TECH
AMPCO- PI TTSBURGH CORP
ARBOR REALTY TRUST
ARMADA HOFFLER PROP
AVEO PHARMACEUTI CALS
AXOGEN

BCSB BANCORP

Bl OAMBER

BLACKHAWK NTWK HLDGS A
CANCER GENETI CS

CELLULAR DYNAM CS | NTL
CHEMUNG FI NANCI AL CORP
CHI NDEX | NTERNATI ONAL

CLI FTON SAVI NGS BANCORP
CODORUS VALLEY BANCORP
CONATUS PHARMACEUTI CALS
CORCEPT THERAPEUTI CS

CRA | NTL

CUSTOVERS BANCORP | NC

DI VERSI FI ED RESTAURANT
EASTERN VI RG NI A BANKSHS
ELLI NGTON RESI DENTL MORT
ESPERI ON THERAPEUTI CS
EVERYWARE GLOBAL

FI BROCELL SCI ENCE | NC

FI FTH STREET SENI OR FLOA
FI RST SECURI TY GROUP TN
FI RSTHAND TECHNOLOGY VAL
FI VE QAKS | NVESTWNT CORP
FONAR CORP

GARRI SON CAPI TAL
GLADSTONE CAP CO

HANNON ARMSTRONG

HARVEST CAPI TAL CREDI T
HEAT BI OLOd CS

| NDEPENDENCE REALTY TRUS
| NSPI RENMD

JAKKS PACI FI C

KIOR A

LCNB CORPORATI ON

LI MELI GHT NETWORKS

MAI NSOURCE FI NANCI AL GRP
MANDALAY DI G TAL GROUP
MODEL N

NANOSTRI NG TECHNOLOG ES
NORANDA ALUM NUM HOLDI NG
OCERA THERAPEUTI CS

OHR PHARMACEUTI CAL
OVASCI ENCE

PENNYMAC FIN SERVI CE A
PHYSI CI ANS REALTY TRUST
Pl ZZA 1 NN HOLDI NGS
PLANET PAYMENT

PLUG POVNER

PRI MO WATER CORP

REXFORD | NDUSTRI AL RLTY
SAEXPLORATI ON HOLDI NGS
SI LVERCREST ASSET MGMI A
SKI LLED HC GRP A
SOUTHERN FI RST BANCSHAR
SW SHER HYG ENE (US)

SWs GROUP

SYSTEMAX

TETRAPHASE PHARNMA

Page 5

Del eti ons

ACCELERATE DI AGNCSTI CS
ACELRX PHARMACEUTI CALS
ADVANCED EM SSI ONS SCL
ALBANY MOLECULAR RSCH
ALLI ANCE FI BER OPTI C PRD
ALTI SOURCE RESI DENTI AL
AMERI CAN PACI FI C CORP
ANACOR PHARMACEUTI CALS
ANl KA THERAPEUTI CS
ARDEN GROUP A

Bl OCRYST PHARMACEUTI CALS
BLACKSTONE MORTGAGE TRST
BRI GHTCOVE

CALLI DUS SOFTWARE
CARBONI TE

CARDI UM THERAPEUTI CS
CARM KE CI NEMAS A

CECO ENVI RONMENTAL
CEMPRA

COLEMAN CABLE

DI AMOND HILL I NV GRP
EMERALD O L

ENPHASE ENERGY

ENTRAVI SI ON COVWUNI . A
FI RST OF LONG | SLAND
GAI N CAPI TAL HOLDI NGS
GERON CORP

GRAHAM CORP

GRAY TELEVI SI ON B

HCl GROUP

HUDSON VALLEY HLDG CORP
| MVERSI ON CORP

I NOVI O PHARMACEUTI CALS
| NSMED

LADENBURG THALMANN
LANNETT CO

MARI NE PRODUCTS CORP
MEDI A GENERAL A

M LLER ENERGY RESOURCES
OVERSTOCK. COM

PATRI OT TRANSPORTATI ON
PONERSECURE

PROTHENA CORP

PROVI DENCE SERVI CE CORP
REG ONAL MANAGEMENT CORP
RENEWABLE ENERGY GROUP
RENTRAK CORP

ROCKWELL MEDI CAL

SCHAVK

STEMLI NE THERAPEUTI CS
STONERI DGE

TEARLAB

TOWER | NTERNATI ONAL
XOVA

XPO LCA STI CS

ZALE CORP

ZI OPHARM ONCOLOGY
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TG THERAPEUTI CS | NC
TRADE STREET RESI DENTI AL
UcP A

UNI Pl XEL

UNI TED COVMUNI TY FI NL

VI CAL

VESTBURY BANCORP

VESTFI ELD FI NANCI AL

YUME

ZAGG

MSCI CANADA | NDEX

Addi tions

AUGUSTA RESOURCE

BANRO

BELO SUN M NI NG CORP
CARDI OVE PHARMA CORP

Cl PHER PHARMACEUTI CALS
COLOSSUS M NERALS
COUNSEL CORPORATI ON

EA FI NANCI AL HOLDI NGS
ENTERPRI SE GROUP

GLENTEL

GOLDEN STAR RESOURCES
HALOGEN SOFTWARE | NC

| NFORMATI ON SERVI CES COR
I NOVALI S REAL ESTATE | NV
KEG ROYALTI ES | NCOVE F
MELCOR REAL EST | NVSTMNT
M LESTONE APARTMENTS REA
NORTH DYNASTY M NERALS
ORBI TE ALUM NAE
PLAZACORP RETAI L PROP
SABI NA GOLD & SI LVER
SAVARI A CORP

SI R ROYALTY | NCOVE FUND
SOUTHGOBI RESOURCES
SPECTRAL DI AGNCSTI CS
TEMBEC

TRUE NORTH APARTMENT RE
TRUE NORTH COMMVERCI AL R
URTHECAST CORP

VI XS SYSTEMS | NC

WPT | NDUSTRI AL REI'T

MSCI SVEDEN | NDEX
Addi tions

AEROCCRI NE
KOPPARBERG BRYGCGER
MEDCAP

MR GREEN & CO
NEDERVAN HOLDI NG AB
NEXAM CHEM CAL HOLDI NG
PLEDPHARNA

RORVI K TI MBER B
STARBREEZE AB

MSCI UNI TED KI NGDOM | NDEX

Addi tions

1SPATI AL

ABBEY PROTECTI ON
ASHLEY (LAURA) HOLDI NGS
ASSURA GROUP

CAMBRI A AUTOMOBI LES
CATALYST MEDI A GROUP
CONVI VI ALI TY RETAI L

DI G TAL GLOBAL SERVI CES
DRI VER GROUP

FUSI ONEX | NTERNATI ONAL
GAM NG REALMs

Page 6

Del eti ons

AVER BONANZA GOLD CORP
BAJA M NI NG

CHI EFTAI N METALS

DHX MEDI A

DI AGNOCURE

ESSENTI AL ENERGY SVCS
EVOLVI NG GOLD CORP
EXALL ENERGY CORP
FORBES & MANHATTAN COAL
FORVATI ON METALS

LI BERTY SI LVER CORP
LUCARA DI AMOND CORP
MEGA BRANDS

M NCO GOLD CORP

NEW DAVN M NI NG CORP
PROVETI C LI FE SCI ENCES
REDKNEE SOLUTI ONS

R O NOVO GOLD

TORC AL & GAS
TOUCHSTONE GOLD CA

TRI CON CAPI TAL GROUP
ZI NCORE METALS

Del eti ons
ACCELERATOR NORDI C B
ARCAM

CAVOTEC

ENI RO

FI NGERPRI NT CARDS B
| T SHOP CONCEPT
LAGERCRANTZ GROUP B
M NERAL | NVEST | NTL
NORDI C M NES AB
OREXO

SECTRA B

Del eti ons

AFRI CAN EAGLE RESOURCES
CLI Nl GEN GROUP
DEVELOPMENT SECURI Tl ES
G.0BO

GOODW N

GW PHARMACEUTI CALS

H BU

HOGG ROBI NSON GROUP
NUM S CORPORATI ON
REDSTONE

ROBERT WALTERS
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GCP STUDENT LI VI NG
GRAPHENE NANOCHEM
I BEX GLOBAL SOLUTI ONS

| CG LONGBOW SENI OR SEC

JARVI S SECURI TI ES
JELF GROUP
KEYWORDS STUDI OS
MAR CI TY

MCBRI DE

M CHELMERSH BRI CK HOLD

NEWRI VER RETAI L
OUTSOURCERY

PARI TY GROUP

PHORM

PLUS500

PUBLI SHI NG TECHNOLOGY
QUI XANT

RARE EARTH M NERALS
SIRIUS M NERALS
SKYEPHARMA

SUMM T CORPORATI ON

WOLFSON M CROELECTRONI C

ZOLTAV RESOURCES

MSClI  FI NLAND | NDEX
Addi tions

ALMA MEDI A CORP

Bl OTlI E THERAPI ES OYJ
ETTEPLAN

| NNOFACTOR

MUNKSJO

TALVI VAARA M NI NG CO

MSCI NEW ZEALAND | NDEX
Addi tions

AWF GROUP

DORCHESTER PACI FI C
OPUS | NTERN CONSULTAN
SLI SYSTEMS

SMARTPAY HOLDI NGS
WYNYARD GROUP

MSCI GREECE | NDEX
Addi tions
None

Page 7

MSCI

S| LVERDELL
WANDI SCO
WESSEX EXPLORATI ON

Del eti ons
BASWARE
| XONOS OYJ

Del eti ons

EBOS GROUP

KATHVANDU HOLDI NGS
PROPERTY FOR | NDUSTRY

Del eti ons

AEGEAN Al RLS

ANEK LI NES

ATHENS MEDI CAL

ATTI CA BANK

AUTCHELLAS

CRETA FARM

DI AGNOSTI C & THERAPEUTI C
EUROPEAN RELI ANCE GEN I N
FLEXOPACK

FOURLI S

CEK TERNA

HALCOR

HELLENI C CABLES

HELLENI C SUGAR | NDUSTRY
I KLOUKI NAS- 1 LAPPAS

| KTI NOS HELLAS REG

I NFORM P. LYKOS

| NTRACOM

J&P AVAX

KARATZI S SA

KLEEMAN HELLAS

KORRES NATURAL PRODUCTS
KRI KRl M LK | NDUSTRY
LAVDA DEVELOPNMENT

LOULI S MLLS

ML.S MILTIMED A

M CHANI KI  COMMON

M G REAL ESTATE
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MSCI PORTUGAL | NDEX
Addi tions
None

MSClI | RELAND | NDEX
Addi tions
None

MSCI | SRAEL | NDEX

Addi tions

AVGOL | NDUSTRI ES 1953

| SRAS | NVESTMENT COVPANY

Page 8

MSCI

NI REFS AQUACULTURE
PLASTI KA KRI TI' S

QUEST HOLDI NGS

REDS

SARANTI S

SI DENOR STEEL PRCD & MAN
TECHNI CAL OLYMPI C
THESSALONI KI PORT AUTHOR
THESSALONI KI  WATER&SEWAG
THRACE PLASTI CS

TRASTOR REAL ESTATE | NV

Del eti ons
TEI XEl RA DUARTE SA

Del eti ons
TOTAL PRODUCE

Del eti ons

ALVARI ON

APCSENSE

B COVMUNI CATI ONS

BLUE SQUARE REAL ESTATE
DELTA GALI L | NDUSTRI ES

| SRAEL LAND DEV

| SRAEL PETROCHEM CAL ENT
KAMADA
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Notice and Disclaimer

. This document and all of the information contained in it, including without limitation all text, data, graphs, charts (collectively, the "Information") is the property of
MSCI Inc. or its subsidiaries (collectively, "MSCI"), or MSCI's licensors, direct or indirect suppliers or any third party involved in making or compiling any Information
(collectively, with MSCI, the "Information Providers") and is provided for informational purposes only. The Information may not be reproduced or redisseminated in
whole or in part without prior written permission from MSCI.

. The Information may not be used to create derivative works or to verify or correct other data or information. For example (but without limitation), the Information
may not be used to create indices, databases, risk models, analytics, software, or in connection with the issuing, offering, sponsoring, managing or marketing of any
securities, portfolios, financial products or other investment vehicles utilizing or based on, linked to, tracking or otherwise derived from the Information or any other
MSCI data, information, products or services.

. The user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. NONE OF THE INFORMATION PROVIDERS
MAKES ANY EXPRESS OR IMPLIED WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE INFORMATION (OR THE RESULTS TO BE OBTAINED
BY THE USE THEREOF), AND TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH INFORMATION PROVIDER EXPRESSLY DISCLAIMS
ALL IMPLIED WARRANTIES (INCLUDING, WITHOUT LIMITATION, ANY IMPLIED WARRANTIES OF ORIGINALITY, ACCURACY, TIMELINESS, NON-
INFRINGEMENT, COMPLETENESS, MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE) WITH RESPECT TO ANY OF THE INFORMATION.

. Without limiting any of the foregoing and to the maximum extent permitted by applicable law, in no event shall any Information Provider have any liability regarding
any of the Information for any direct, indirect, special, punitive, consequential (including lost profits) or any other damages even if notified of the possibility of such
damages. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited, including without limitation (as applicable), any
liability for death or personal injury to the extent that such injury results from the negligence or willful default of itself, its servants, agents or sub-contractors.

. Information containing any historical information, data or analysis should not be taken as an indication or guarantee of any future performance, analysis, forecast or
prediction. Past performance does not guarantee future results.

. None of the Information constitutes an offer to sell (or a solicitation of an offer to buy), any security, financial product or other investment vehicle or any trading
strategy.
. You cannot invest in an index. MSCI does not issue, sponsor, endorse, market, offer, review or otherwise express any opinion regarding any investment or financial

product that may be based on or linked to the performance of any MSCI index.

. MSCI's indirect wholly-owned subsidiary Institutional Shareholder Services, Inc. ("ISS") is a Registered Investment Adviser under the Investment Advisers Act of
1940. Except with respect to any applicable products or services from ISS (including applicable products or services from MSCI ESG Research, which are provided by
ISS), neither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses any opinion regarding any issuer, securities, financial
products or instruments or trading strategies and neither MSCI nor any of its products or services is intended to constitute investment advice or a recommendation to
make (or refrain from making) any kind of investment decision and may not be relied on as such.

. The MSCI ESG Indices use ratings and other data, analysis and information from MSCI ESG Research. MSCI ESG Research is produced by ISS or its subsidiaries.
Issuers mentioned or included in any MSCI ESG Research materials may be a client of MSCI, ISS, or another MSCI subsidiary, or the parent of, or affiliated with, a
client of MSCI, ISS, or another MSCI subsidiary, including ISS Corporate Services, Inc., which provides tools and services to issuers. MSCI ESG Research materials,
including materials utilized in any MSCI ESG Indices or other products, have not been submitted to, nor received approval from, the United States Securities and
Exchange Commission or any other regulatory body.

. Any use of or access to products, services or information of MSCI requires a license from MSCI. MSCI, Barra, RiskMetrics, IPD, ISS, FEA, InvestorForce, and other
MSCI brands and product names are the trademarks, service marks, or registered trademarks of MSCI or its subsidiaries in the United States and other jurisdictions.
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and Standard & Poor's. "Global Industry Classification
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MSCI Inc. is a leading provider of investment decision support tools to investors globally, including asset managers, banks, hedge funds and pension
funds. MSCI products and services include indices, portfolio risk and performance analytics, and governance tools.

The company's flagship product offerings are: the MSCI indices with close to USD 7 trillion estimated to be benchmarked to them on a worldwide basis?;
Barra multi-asset class factor models, portfolio risk and performance analytics; RiskMetrics multi-asset class market and credit risk analytics; IPD real
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1As of September 30, 2012, as published by eVestment, Lipper and Bloomberg on January 31, 2013

Page 9 MSCI G obal Mcro Cap Indices - Novenber 07, 2013 © MSCl 2013, Al rights reserved



